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Right after the 2011 off the Pacific coast of Tohoku earthquake, railway system in Tohoku area suffered from 
Tsunami so that railway companies have to recover transportation facilities. But, recovery of  transportation facilities 
is difficult due to budget constraints and some uncertain conditions. The purpose of this study is to evaluate disaster 
recovery project in transportation field under uncertain conditions such as low passenger demand, moving out of 
resident and so on using real option.  
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