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Influence of Natural Disaster Risk on Land-Prices 
-Comparison of Land-Price Variation between Disaster-Struck Area  
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In this study, we investigated the influence of natural disaster risk (particularly, risk of inundation due to tsunami) on the 
value of the land and land prices. We compared the difference in land prices between a rural disaster-affected area and an 
urban area outside the affected zone. We conducted a multivariate analysis for factors affecting land price in the Miyagi 
prefecture and the Kanagawa prefecture. In addition, we studied the influence of the Great East Japan Earthquake (2011) on 
land price fluctuation and the difference in fluctuation between a disaster-struck area and an area outside the risk zone. In 
conclusion, it was revealed that an anticipation/memory of large-scale disaster affects land prices. 
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